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PHILGOMSAT HOLDINGS CORPORATION

NOTICE OF ANNUAL STOCKHOLDERS’ MEETING

NOTICE IS HEREBY GIVEN that the Annual Meeting of the Stockholders will be held at the Makati Sports
Club, L. P. Leviste Street, Salcedo Village, Makati on Monday, November 19, 2018, at 10:00 A.M ., Tor the transaction
of the following business:

1.

2.

8.

9.

Calling of Mesting to Order.
Certification of Notice and Quorum.
Approval of the Minutes of the Annual Meeting of the Stockholders on November 20, 2017.

Notation and Approval of Management Report and Audited Financial Statements for period ending
December 31, 2017.

Approval and Confirmation of all acts, proceedings, resolutions of the Board of Directors, Executive
Committee, and all other Board and Management Committees and Officers.

Election of Directors.
Appointment of External Auditors.
Other Matters.

Adjournment,

Only siockholders of record as of 12 October 2018 will be entitled to notice and to vote at this meeting.
e =3

Makati City, 8 October 2018,

We are not soliciting your proxy. However, if you cannot personally atiend the meeting and you wish to be
represented thereat, you may designate your authorized representative by submitting s PROXY instrument to the
Office of the Corporate Secretary, 12% Floor, Telecom Plaza Building, 316 Sen, Gil Puyat Avenue, Makati City, not

later than 5:00 P.M. of 9 November 2018. Validation of proxies shall be held at the same office on 13 November 2018

at 8:00 A.M.



.

EXPLANATION OF AGENDA ITEMS

CALL OF MEETING TO ORDER. The Chairman of the Board of Directors, Ms, Katrina C. Ponce-Enrile, will cali the meeting
to order.

CERTIFICATION OF NOTICE AND QUORUM. The Corporate Secretary will certify on the date when written notice of the
time, date, place and purpose of the meeting was sent to all stockholders of record as of 12 October 2018, as attested
by the courier service engaged by the Company.

The Corporate Secretary will further certify the presence of a quorum. The holders of record for the time being of a
majority of the stock of the Company then issued and outstanding and entitled to vote, represented in person or by
proxy, shall constitute a guorum for the transaction of business.

The following are the rules of conduct and procedures af the meeting:

{} Anyone who wishes to make a remark shall identify himself after being acknowiedged by the Chair and shall
limit his remarks to the item in the agenda under consideration.

(i} On the voting procedures, each stockholder will be given a ballot to enable the stockholder to vote in writing
per item in the agenda or under consideration.

{iii} All the items in the agenda requiring approval by the stockholders will need the affirmative vote of
stockholders representing at least a majority of the issued and outstanding voting stock. Election of directors
will be by plurality of votes and every stockholder will be entitled to cumulate his votes. Each outstanding
share of stock entitles the registered stockholder to one vote. The Office of the Corporate Secretary will
tabulate all votes received and will validate the results.

APPROVAL OF THE MINUTES OF THE ANNUAL MEETING OF THE STOCKHOLDERS ON 26 NOVEMBER 2017, Copies
of the minutes of the stockhoiders’ meeting held on 20 November 2017 will be distributed to the stockholders before
the meeting. Likewise, the minutes of the meeting are available at the Corperation’s website, www.phc.com.ph.

ANNUAL REPORT OF OFFICERS AND AUDITED FINANCIAL STATEMENTS. The Chairman, Ms, Katrina €. Ponce-Enrile
and the President/Chief Executive Officer, Mr. Ramon P. Jacinto wili deliver a report to the stockholders on the highlights
of the Y2017 company performance as reflected in the audited financial statements, and the outlook for Y2019.

The stockholders will be given an opportunity to ask questions prior to submitting the Annuai Report and the Audited
Financial Statements for approval by the stockholders. Copies of the Annual Report and Audited Financial Statements
will be distributed to the stockholiders together with the Notice and are available at the Corporation’s website,

. www.phc.com.ph

ELECTION OF DIRECTORS (INCLUDING THE INDEPENDENT DIRECTORS). in accordance with the By-taws of the
Corporation, the Manual of Corporate Governance, and the SEC Rules, any stockholder including minority stockholders,
may submit to the Nomination committee the names of nominees tc the Board of Directors on ot before 26 October
2018. The Nomination Committee, In the exercise of its assigned task, will determine whether the nominees for the
Board of directors of the Corporation before submitting the nominees for election by the stockholders of the 11
members of the Board of Directors including the 3 independent directors. Copies of the curricuium vitae and profiles
of the nominees te the Board of Directors will be provided in the Information Statement and on the Corporation’s
website for examination by the stockholders.

ELECTION OF INDEPENDENT AUDITORS AND FiXING OF THEIR REMUNERATION. The Audit Commitiee will endorse
to the stockholders the appointment of the Independent Auditor for the ensuing year as well as the proposed
remuneration of the Independent Auditor. The profile of the Independent Auditor will be provided in the Information
Statement and on the Corporation’s website for examination by the stockholders.

CONSIDERATION OF SUCH OTHER BUSINESS AS MAY PROPERLY COME BEFORE THE MEETING. The Chairman
will open the floor for comments and questions by the stockholders. Stockhoiders may also propose to consider such
other relevant matters or issues.

ADJOURNMENT. Upon determination by the Corporate Secretary that there are no other matters to be
considered, and on metion by a stockholder duly seconded, the Chairman shail declare the meeting adjourned.



PHILCOMSAT HOLDINGS CORPORATION

2018 Annual Stockholders” Meeting
PROXY

The undersigned stockholder of Philcomsat Holdings Carporation (the “Corporation”} hereby appoints
or in his/her/its absence, the Chairman of the meeting, as
attorney and proxy, with power of substitution, to be present and vote all shares registered in his/her/its name
as proxy of the undersigned stockholder, at the Annuai Meeting of Stockholders of the Corparation on
November 19, 2018 and at any of the adjournments thereof for the purpose of acting on the following matters:

1. Approval of minutes of previous meeting. o Withhold authority to vote for all nominees
o Yes 1 No o Abstain

2. Approval of annual report and F/S o Withhold authority to vote for the nominees listed
0 Yes 1 No 0 Abstain below:

3. Ratification of ail acts and resolutions of the 5. Election of Reyes Tacandong & Co. as independent
Board of Directors, All Committees, Management auditors and fixing of their remuneration.
and Officers of the Corporation. o Yes 0 No 01 Abstain
o Yes o No O Abstain
6. At their discretion, the proxies named above are
authorized to vote upon such other matters as may
properly come before the meeting.
0o Yes o No O Abstzain
4. Election of Directors
11 Vote for ali nominees listed below:
Katrina Ponce Enrile
Ramon facinto
Erlinda I Bildner PRINTED NAPME OF STOCKHOLDER
Pablo L. Lobregat
Marietta K. llusorio
Daniel C. Gutierrez ) )
Jullie Yap Daza SIGNATURE OF STOCKHOLDER/
Prudencio C. Somera AUTHORIZED SIGNATORY
Oliverio L. Laperal, Jr.
Santiago 1. Ranada
Jose Ramon C. Ozamiz » DATE

THIS PROXY SHOULD BE RECEIVED BY THE CORPORATE SECRETARY ON OR BEFORE 5:00 PM. OF
NOVEMBER 9, 2018, THE DEADLINE FOR SUBMISSION OF PROXIES.

THIS PROXY, WHEN PROPERLY EXECUTED, WILL BE VOTED IN THE MANNER AS DIRECTED HEREIN BY
THE STOCKHOLDER(S). IF NO DIRECTION IS MADE THIS PROXY WILL BE VOTED FOR THE ELECTION OF
ALL NOMINEES AND FOR THE APPROVAL OF THE MATTERS STATED ABOVE AND FOR SUCH OTHER
MATTERS AS MAY PROPERLY COME BEFORE THE MEETING IN THE MANNER DESCRIBED IN THE
INFORMATION STATEMENT AND/OR AS RECOMMENDED BY MANAGEMENT OR THE BOARD OF
DIRECTORS. '

A STOCKHOLDER GIVING A PROXY HAS THE POWER TO REVOKE IT AT ANY TIME BEFORE THE RIGHT
GRANTED IS EXERCISED UPON NOTICE TO THE CORPORATE SECRETARY. A PROXY IS ALSO CONSIDERED
REVOKED IF THE STOCKHOLDER ATTENDS THE MEETING IN PERSON AND EXPRESSES HIS INTENTION TO
VOTE IN PERSON.

WHEN SIGNING IN A REPRESENTATIVE CAPACITY LIKE CORPORATE PROXIES, EXECUTOR,
ADMINISTRATOR AND THE LIKE KINDLY SUBMIT THE DOCUMENT AUTHORIZING YOU TO EXECUTE SAID
PROXY.



10.

11.

12.

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 20-1S
INFORMATION STATEMENT PURSUANT TO SECTION 20
OF THE SECURITIES REGULATION CODE ’

frotiup NN (VIS S A
[\/] Definitive Information Statement

Name of Corporation as specified in charter: PHILCOMSAT HOLDINGS CORPORATION
Province, country or other jurisdiction of incorporation or organization: PHILIPPINES

SEC Identification Number 11163

BIR Tax Identification Code 000-471-497

12/F TELECOM PLAZA BUILDING, SEN. GIL PUYAT AVENUE, MAKATI CITY 1200
Address of principal office Postal Code

Corporation’s telephone number, including area code: (02) 815-8406

Date, time and place of the meeting of security holders: 19 November 2018, 10:00
A.M., Makati Sports Club, L.P. Leviste St,. Makati City

Approximate date on which the Information Statement is first to be sent or given to
security holders: 19 October 2018

In case of Proxy Solicitations: N/A
Name of Person filing the Statement:
Address and Telephone Number:

Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of
the RSA (information on number of shares and amount of debt is applicable only to
corporate Corporations):

Title of Each Class Number of Shares of Common Stock
Outstanding or Amount of Debt Qutstanding
COMMON 996,391,254

Are any or all of Corporation's securities listed in a Stock Exchange?
Yes _i No

If yes, disclose the name of such Stock Exchange and the class of securities listed

therein:

PHILIPPINE STOCK EXCHANGE
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INFORMATION REQUIRED IN INFORMATION STATEMENT

A. GENERAL INFORMATION

item 1. Date, time and place of meeting of security holders

£ : 19 November 2018
TIME : 10:00 A.M.
PLACE . Makati Sports Club, L.P. Leviste Street, Makati City

COMPLETE MAILING ADDRESS OF PRINCIPAL OFFICE OF THE CORPORATION:

B S
12/F TELECOM PLAZA BUILDING, 316 SEN. GIL PUYAT AVENUE, MAKATI CITY

jaty
w
=)
iy

This Information Statement is to be sent out to qualified sharehslders of record
12 October 2018 no later than 18 October 2018.

WE ARE NOT ASKING YOU FOR A PROXY AND
YOU ARE REQUESTED NOT 70O SEND US A PROXY

item 2. Dissenters’ Right of Appraisal

As provided in Title X
stockholder may exercise his a
by making a written demand on
meeting for payment of the fai
or effected, the stockhoid s?na?% Sur
his/her/its shares and pavment of the f
{excluding any ,:z
Corporation, 5-=
payment. {f the s;
within sixty {60} d
appraised by thre

other by the Corp
shall be final. U,ﬂ n pavmeﬁi by “‘
dissenting stockholder shall forthwith t

0
:.

(‘)i

There is no matter that will be discussed during th
exercise of a stockholder’s appraisal right.

item 3. interest of Certain Persons in or Opposition to Matters to be Acted Upon

There is no transaction or matter to be acted upon in the Annual Stockholders

Meeting in which a director, executive officer, or any associate of the foregoing persons, has
any substantial interest, é; or indirect, by security holdings or otherwise. No ...res:‘a‘:sr has

rect
informed the Corporation in wréténg that he intends to oppose any action 1o be taken by the

Corporation at the meeting.

N



B. CONTROL AND COMPENSATICN INFORMATION

(¢} Voting Rights. Each share is ) ¢, }
the election of directors, the khoider may ich number of shares for as
many persons as *her are

Class Name/Address of Registered Mame of Beneficial | (itizenship Mo, of %
winer and Relationship with Owner and Shares
issuer Relstionship with

COMmMon n/a Filipino | 796,5

o
[T
w
i
[¥e
e}
e
[te]
w
[%y]

Puyat Avenue, Makatli
{;e;}rcsented by its Presid

siden
proxy, Ms. tr.mda 1. Bildner) |
common | Prudenci !
Sen. GEE

100,000,100 | 10.04%

Class Name Amount and Natureof | Citizenship %
Beneficial Gwnership
Common Prudencio C. Somera, Ir. R 10.04%
Common E linda Bildner R Neg
Common Katrina Ponce-Enrile R Neg
Common Ramon P. Jacinio R Neg
Common Daniel C. Gutlerrez R Neg
Common Jose Ramon Ozamiz R ris!;a_:inu Neg
Common Santiago Ranada R Filipino Neg
Common Julie Y. Daza R Fm,m Neg
Common Marietta K. liusorio R Fi Neg

W2



Common Pablo L. Lébregat R Neg

Common Qiliverio L. Laperal ir. R Neg

Common Lorna Patajo-Kapunan R Neg

Common Victoria C. de ios Reyes R Neg

Common John Benedict L. Sloson R f Neg

Common Directors and Executive Officersas a R Filipine 10.04%
Group Unnamed

Y I I S N S o o 11 WE A P N ]
The foreign ownership level in the Corporation is 0.08% as of 31 August 2018,
. 3 13 28
ttemn 5. Directors and Executive Gfficers
{a) Board of Directors.
Name, Age and Position Period Servad Professional and Business Experience
Citizenship
Katrina C. Ponce-Enrile, | Chairmian Apri} 2007 to President and CEQ- Philippine Overseas
’ H ot o
58, Filipino Present Telecommunication Corporation, President and
CE
Ph
Dy
Ramon P. lacinto, 73, Director/
Filipino n munications;

f Companies, Rajah
ity, Rl Holdings, Inc.,

L=t

Jacinto graduated

Erlinda |. Bildner, 72,
Filipino

.‘:’

Di

C

Columbia University, New ‘fc«rk.
Daniel C. Gutierrez, 63, | Director December So0 Gutierrez Leogardo & Lee Law Offices;
Filipino Present ia Tess eviewer- Areljang

Q

5

[+3]

)

£2,

[
)

=5

o]

e
o

Marietia K, Hus
Filipino

O‘T,
~

Director May 2010 1o

julie Y. Daza, 76, Director December 2015 to
Filipino Present

mmas.

i



Pablo L. Lobregat, 64, Director April 2007 to
Filipino Preseni
Cliverio L. Laperal, 69 Director November 2017 1o
present
York.
Prudencio C. Somera, Director
Jr. 73, Filipino
Justice Santiago J. Director

Ranada {ret}, 81,

Filipino

Dr. lose Ramon C.
Ozamiz, 60, Filipino

Director

O

b} Executive Officers. The following are the Executive Gfficers:
I [e]

5
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cases that were
the concurren

adfrw“ﬂeage

{d} \!et’ﬂ'n trust h

change in control
Corporation since

e

f} Nomination of Directors. The Nomin: iy i }
P. Jacinto, Jr. {Chairman), Ms. Marietta K. Husorio and Mr. Pablo L. Lobregat.
Written nominations for the positior i
until the close of business
Corporation. Philcoms
the following sé%rects
Enrile, Ramon P. Jacinto, Erlin
Damai C. Gutierrez, Prudendi

{8) S%gniﬁcsat

officer and who i d to make a significant contribution to the business.
{h} Family Relationships. Excey t for Ms. Erlinda 1. Bildner and Ms. Marietta K. llusorio
who are sisters, none o i h other or to an

executive officer within irth (4] civil degree of consanguinity or affinity.

[

The related party iransactions are enumerated in Note 17 of the
attached Audi F
advance to Mk

Statements. Briefly, they are a3 cash

the rent of office
Corporation doe

=
O



ftem 6. Compensation o

The following lists the compensa

tion of the directors and

POSITION SALARY ALLOWANCE BONUS TOTAL
RAMON JACINTO Prasident
KATRINA PONCE-ENRILE Chairman/EVP
ERLINDA . BILDNER Treasurer
MANGLITA L. MORALES Asst. Treasurer
VICTORIA DELOS REVES Corporate Secrefan A
All the above-named officers as a Group | 100 2 0 5,770,000
All the other officers as a Group unnamed 135,000 2 0 2,545,000
Total 655,000 4,6 0 8,315,000
NAME POSITION ALLOWANCE BONUS TOTAL
KATRINA PONCE ENRILE Director
RAMON P. JIACINTO Director
ERLINDA |, BILDNER Director
DANIEL GUTIERREZ Direcior
PABLO LOBREGAT Director
CARLO CARAG Director
o~ JULIE DAZA Director
MARIETTA K. {LUSCRIO Director
JOSE RAMION CZAMIZ Director
SANTIAGO RANADA Director
PRUDENCIO SOMERA Director
TOTAL 3,655,000 4,860,000 G 8,315,000
The following lists the compensation of the directors and executive officers for 2017
NAME POSITION SALARY ALLOWANCE BONUS TOTAL
RAMON JACINTO President
KATRINA PONCE-ENRILE Lhairmar* /EVP
ERLINDA | BHL.DNER
MANOLITA L. MORALES
VICTORIA DE LOS REYES
All the above-named officers as a Group 4,680,600 3,000,600 Q 7,680,000
All the other officers as a Group unnamed 1,200,000 2,760,000 a 3,560,000
PR Total 5,880,000 5,760,000 0| 11,640,000
 NAME POSITION SALARY ALLOWANCE | BONUS TOTAL
KATRINA PONCE ENRILE | Director ] o )
RAMON P. JACINTC Director
ERLINDA {. BILDNER Director
DANIEL GUTIERREZ Director
PABLO LOBREGAT Diraector
CARLO CARAGH Director
JULIE DAZA Director
LIVERIQ L. LAPERAL,
JRF*
MARIETTA K, ILUSORIO Divector
JOSE RAMON QZAMIZ
SANTIAGO RANADA
PRUDENCIO SOMERA
TOTAL 4,200,600 5,58¢,000 0 G,780,000

* until November 20, 2017
** from November 20, 2017

-




The following list

{estimated).
NAME POSITION SALARY ALLOWANCE BONUS TOTAL
RAMON JACINTO President
KATRINA PONCE-ENRILE Chalrman/EVP
ERLINDAL BILDNER Treasurer
MANOLITA L. MORALE Asst. Treasurer
VICTORIA DELOS REYES Corporate Secretary
All the above-named officers as a Group 4 680,000 3,600,000 G 7,680,00
All the other officers as a Group unnamed 1,200,000 2,760,000 g 3,860,0
Total 5,880,000 5,760,000 G 11,640,0
NAME POSITION SALARY
KATRINA PONCE ENRILE Director
HAMON p .i CINTO Director
ERLINDA 1 BILDNER Director
DANIEL GUTIERREZ Director
PABLO LOBREGAT Director
OLIVERIO L, LAPERAL IR, Director
JULIE DAZA : Director
MARIETTA K. {LUSQRIC Director
JOSE RAMON C. QZAMIZ Director
SANTIAGO 1. RANADA Director
PRUDENCIO SOMERA Director
TOTAL 4,200,000 5,580,000 0 5,780,000

ftem 7. independenti Public Accountants

first appointed a

acted as the ﬁcrp
order to comply with SRC Rule 68 on the rotation o
Reyes Tacandong & Co. was appointed as external auditor.

There are n
any accounting and
subsequent interim gened.

The Audit Commiitee of the Corporatic I , a
{independent}, Justice Santiago Ranada, Ms. Erlinda L. Bildner, Dr. Jose Ramon Ozamiz and
Mr. Oliverio Laperal, Jr.

The Corporation recommends the reappoiniment of Reyes Tacandong & Co. as
external auditor of the Corporation for the ensuing year.

m 8. Compensation Plans
No action is proposed to be taken at the meeting with respect to compensation plans.

There are no standard arrangements with, nor any prize, stock or warrant options in
favor of the Corporation’s directors and officers.




C. ISSUANCE AND EXCHANGE OF SECURITIES

ltem 9. Authorization or issuance of Securities Other than for Exchange

No action is intended to be taken with respect to the authorization or issuance of any

¥
securities.
item 10, Modification or Exchange of Securities
No action is intended to :=e taken with respect to the modification of any class of
securities of the Corporation, for issuance of one class of

securities of the Corporation in ’; ies of another class.

No action is intended tG be taken with respect to securities that will require a financial
report or summary other than that aiready includ forn ! ! in i
attached Annual Report, Audited Fiﬁa cial Statements and Quarterly Reports.

m

item 12. Mergers, Consolidations, Acquisitions and Similar Matfers

No action is intended o be taken with respect to any merger, consolidation,
acquisition or similar matter.

ftem 13. Acquisition or Dispaosition of Property

No action is intended 1o be taken with respectto the 3
property.

L’"‘)

guisition or disposition of any

ltem 14. Restatement of Accounts

Pand Slran with rocnord tho raciaramaent af any accad Fand
No action is intended to be taken with respect 1o the restatement of any asset, capital

or surplus account of the Corporation.

D. OTHER MATTERS

20 November 2017

b. Approva ef*-:ira Management Report and Audited Financial Statements for
the period ending 31 Dacember 2016

c. Approval and Confirmation of the acts, proceedings and resolutions of the
Board of Directors, Executive Commitiee and the Board and Management
Committeas and officers



(3) Confirmation of all
done in the reuuiar

a.
C.
d.
f. Appointing lawyers for its cases;
g. Convening of the Annual Stockhold Meeting;
(4) Election of the 11 members of the Board of Directors, including the three (3)
muependent directors for the ensuing calendar year

{5} Election of Exter

here is no matter not required to be submitied to the stockholders

item 17. Amendment of Charter, Bylaws or Other Documents

There is no proposed action regarding amendment of charter, bylaws or other
documents.

item 18. Other meseé Actic

There s

With respect to th
shares for as many per
shares and give one cand
distribute them on t 1e same pri

that the total nu f
him multiplied b

-

o1}
e
[(¥]
Q2
%)




year ended December
compared to P23.1 million in
in the vear ended Decemb
placements and deposit
interestincomeinth

Total

while in 2017, it
negative P9.3 million in 2015.

Total general and administrative expense

P

(o
were recorded
2

at
in 2016 and P25.8 million in 2015,

operations




Incom

for the first semester of 2018 was
P110.1 miilion, compared to P146 million in 2017, P372.3 million in 2016 and P0.2
million in 2015,

7 2015 2016 |1 Sem 2018

Revenue » 29.96 432,76 403,95 31.85
Cost of Service {0.61} {14.63} {6.25) {5.05)
Gross Profit 29,35 £ 26.80
General & Administrative {29.80} S} {15.78}
Gain on Settlement of 0.00 273.02 151.25 4.03

Loan/Disposai of
Investment
Reversal for Doubtful Accts

0.00 125.00 .00 0.00
Other income 0.67 0.00 0.01 0.00
Income before Income Tax 0.22 372.31 146.04 110.05
Provision for Tax {0.75) {45.69} {28.14} {12.90}
Net Income {Loss) 0.97 322.64 117.20 80.15
Unrealized Gain {loss} on
Changes in Fair Values of AFS {10.2} {18.99} 2170 {41.35)
Financial Asseis
NET INCOME/{LOSS) {9.37) 303.62 139.60 48.80
Financial Position
2015 2016 2017 1 Sem 2018
Current Assels 452 .8 288.41 330.52
Notes & Interest Receivabie 35.060 47.00 56.00
Available-for-sale financial assets 298.00 784.04 879.32
Property & Equipment .12 063 .52
investment Property 112.20 107.96 i03.64
Total Assets 920.20 | 1228.98 1374.24
Liabilities 2.30 1
Deposit for Future Subscription 18.85 18 86
Stockholders’ Equity 898.70 1342.80

Balance Sheet Accounts

year-end

[+]
cash equivalents at P433.12 million for the first

sufficient cash resources to meet a;.y r-xpecfe
months. Cash a,nc’ cash equivalents to
comparedto P112.84 inthe



g
LY .\.{‘: ﬁn

at year-end 2
P843.35 in the first s
P87%.32 at year=en_‘i

2015.

Liabilities :The Corporation is substantially
commitments for capital expenditures. Accrued e

first semester of amounted to P18.04, compared t
P12.54 at year-end 2017, P7.66 million at year end 2C

Deposit for Future Su
value of the two properties whic
Corporation’s shares received;
subscription to Corpo

._.’H S L
Stockhoiders’ qmt : s the al; sheet af ng
Liabilities from nssets Total eqguity again increasad to P1.39 billion in the first semester of
f

2018 compared to b'ﬁsm in the f’rs-
P1.20 billion at year—er‘d 2016 and P838.7

FrsE I'

The Corporation’s consolidated KPi
compared to the same period in 2017, and for the ye
as follows:

semesters of 2018
ended 2017 and 2016 are

and 2"
ars

Performance 20 Q0 10 CYz016 Cy2017

indicafar 2018 17
Current R 25.48:1 O 37.64:1 26.35:1
Asset to Total Assets 1.01:1 1.02:1 1.63:1 1.02:1 1.02:1 1.02:1
Equity Ratio Total Equity
Debt to Debt 0.02:1 0.02:1 0.03:1 0.02:1 0.02:1 0.02:1
Equity Ratio *‘-‘awt'\.
Gross Profit Gross Pro G111 5.36:1 21641 0.23:1 3.70:1 3.57:1
Ratio Eevem.;e
Interest Rate Earnings before NA NA NA NA NA NA
Coverage Interest Expanse
Ratio ang Taxes

interest Expense
Liquidity

Leverage

Leverage remains consiant at 0.02:1 in th
Company's leverage position is

W
m
-3
o]
m
1]
o~
m
-
o]
vy
[
o)
et
e




matmiai imr‘ac’f on iéquiéﬁ:y or that will trigger direct or c-anté“ag nt ‘F-ﬁ ncial

Performance Formiia Cyz2017 CY2015
End»cafor
Current Ra tio 3.08:1 3.6411 1

Asset to Equity 1.34:1 1321 2.01:1

Ratio

Debt to Equity 0.34:1 0.32:1 1011

Ratio

Gross Profit 0.11:1 0141 0.00
atio

interest Rate MA MNA NA

Coverage Ratio

The KPI of Professional 5t

Performance
indicator
Current Ratio

Ratio
Debt to Equih
atio Stocmcﬁders Equity
Gross Profit Gross Profit 8% 2% -8%
Ratio Revenue
interest Rale Eéhirgs before NA NA
Coverage Ratic Interest Expense

* PST.-"’s f‘ scal year is from July 1 to june 30.

INFORMATION ON INDEPENDENT ACCOUNTARNT

i Fees

!"L

{(a} Audit and Audit-reiate

1. The audit of the Corporation’s ar

normally provided with statutory gré regulatory filings or engagements for those
fiscal years:

o
Jou



P
(=]
[

(d)

(1)

The Corporation eng
Tacandong & Co. to audit
of financial position, statem
cash flows for the years
significant accounting po
an opinion on the said s‘t
December 2017 for

P650,000.00 per year.

related 1o th e ﬂrf-.’ rmance
statements, The
the fees dascicsed un

c,;,_ "CJ

For the year ZGi? a»‘?g

amounted 1o P156,,49§=

Tax Fees

In 2016, the Corp
advisory services
Antonio Araneta and guaranieed by Ans y

the fee paid for this engagement was P2.7 million. In
not require tax advisory services.

All Other Fees

The Corporation did not need any products or services described above, hence
there were no fees paid to the external auditor/s otl
{a} and {b) above for the two (2} years 2017 and 20

The audit roﬂmsttee reviews the requirements of the c;rpc-rat‘:} for audit and
audit related services and approves the fees prior to the auditor undertaking the
work.

MARKET PRICE AND DIVIDENDS

Market Information

a. Principal Market
i The principal market where the Corporation’s common equity is
traded is the Philippine Stock Excbaﬁge
ii There have been no high and sales prices for the last two fiscal
years and subsequent interim periods as trading of the
Corporation’s common equity has been suspended since 2 May
,ZQ! 7.
b. The last trade price of the Corporation’s shares on 2 May 2007 was P1.40.
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Name Shares Held %

Philcomsat 5,650 79954
Prudencio Somera 06,100 0 10.03
Oliveric Lﬁpé”ae 6,500 4.97
16,274,534 1.58

4,802,413 0.48

4,00 0.40

2,7¢ 0.27
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{3} Dividends
There have bee
ie no restrictio

{4) Recent Sales of Unvegistered or Exempt Securities
There have been no ¢ sal i
Corporation or recent |

em 22, é:crg: rate Governance
1. Evaluation Sysiem
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its clients, invesiors, sz.-iin;,.eiéers, the communitis
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menitca‘ mpiza '\.ﬂth t?se Manual and other reguiatory guidelines by the Corporation and

2. Measures to comply with leading practices on good corporate governance

For the year 2017, the Directors and key officers attended a Corporate Governance
Seminar. The Board of Directors and the key :
undergo continued training in corporate governance io keep abreast of developments in
Corporate Governance.
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3. Any deviation from the Manual of Corporate Governance

There have been no material deviations from the Corporation’s Manual of Corporate

e

Governance noted by the Corporation’s Compliance C)*f:er

The Corporation ;%‘a
corporate governance guid
philosophy of integrity, account ahaiéty and transparency.

£

=3
2" Quarter Reports for 2018, will be
of the 3" Quarter Report for 2018 will
due for filing by 14 November 2018.

A copy of the Corporation’s Annual Report or SEC Form 17-4, as well as the 1 and
] sether . ,




THE CORPORATION WILL PROVIDE WITHOUT CHARGE TO EACH PERSON UPON WRITTEN
REQUEST OF ANY SUCH PERSON, ADDITIONAL COPIES OF THE CORPORATION’S
ANNUAL/QUARTERLY REPORT OR SEC FORM 17-A/17-Q. SUCH WRITTEN REQUEST SHOULD
BE DIRECTED TO THE OFFICE OF THE CORPORATE SECRETARY AT THE 12/F TELECOM PLAZA
BUILDING, 316 SEN. GIL PUYAT AVENUE, MAKATI CITY.

Pursuant to the requirements of the Securities Regulation Code, the Corporation has
duly caused this report to be signed on its behalf by the undersigned hereto duly authorized.

Makati City, 8 October 2018.

FOR THE BOARD OF DIRECTORS:

Lo 2l

VICTORIA C. DE LOS REYES
Corporate Secretary

=
JOHN EDICT & SIOSON
Assista rporate Secretary



