


5. Authorizing Management to sign, execute and deliver contracts in the conduct of the
Corporation's day-to-day operations

6. Authorizing Management to negotiate and invest in bonds, notes and other financial
instruments

The Board likewise created committees and appointed as their members the following: 

A. Executive Committee
Santiago Ranada - Chairman 
Victoria C. de los Reyes
Erlinda I. Bildner
Kara Ponce-Enrile Rhounimi
Julie Yap-Daza

B. Audit Committee
Oliverio L. Laperal, Jr. - Chairman 
Julie Yap-Daza
Charles J. Home
Victoria C. de las Reyes
Erlinda I. Bildner

C. Corporate Governance Committee 
Julie Yap-Daza - Chairman 
Oliverio L. Laperal, Jr.
Charles J. Home
Pablo L. Lobregat
Prudencio C. Somera, Jr.

The list of elected directors and officers for the ensuing year during the above meetings 
with the corresponding shareholdings are as follows: 

Shareholdings 

Name Position Direct Indirect 

Santiago J. Ranada Chairman/Director 
Victoria C. de los Reyes President/Director 
Erlinda I. Bildner CFO /Treasurer /Director 
Marietta K. llusorio Director 
Pablo L. Lobregat Director 

Director 
Director 

Daniel C. Gutierrez 
Prudencio C. Somera, Jr. 
Kara Ponce-Enrile-Rhounimi Vice-President/ Di rector 
Julie Yap-Daza Independent Director 
Oliverio L. Laperal, Jr. Independent Director 
Charles J. Home Independent Director 
Manolita L. Morales Assistant Treasurer 
Bernadette Y. Blanco Compliance Officer 
John Benedict L. Sioson Corporate Secretary/ Information Officer 
Clariza A. Reyes Assistant Corporate Secretary/ Investor 

Relations Officer 
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