: 2 hearing. As already settled, a suit against
i individual stockholders-is not a suit against
£ the corporation;”the Court added.

Since, POTC and Philcomsat were not
i impleaded, the SCsaid there is no longer any
| existingsequestration on POTCand Philcomsat.
¢

- SC finally lifts mmn_:mmqm&c:,

%m,.:o.mm:&_na\_:% §=8m2__m ‘and

of POTC and unit Philcomsat &

The court also pointed out that the

sequestration order over the said ¢ Saeazoa:

: tted b ¢ ~was automatically lifted six months after
Sandiganbayan committed grave abuse o  the ratification of the 1987 Constitution for

As ﬁ—)pm m@@gmm‘umﬂmmv , %ngo?gms.:,,.%:33 their continued failure to implead them as respondents in the

sequestration and disteqarded the anti-graft's Sequestration case

| HE Supreme Court (SC) has lifted the property has final E:,mxmesw%mﬁé x_mﬁ‘_% _“M ~ltnotedthat Section 26, ArticleXVlllofthe
| sequestration order that the Presiden- ~ : e Nomom _h.ﬁ m@Bmmo Mﬁ ~_SQ € _ Q% e | Constitution states that “if no judicial action
L tial commission on Good Governmen:  Already been disposed v Sodgnten hich ey 1o b e withi s s afer e
| (PCGG) had issued against the Philippine Over- , T. M . _ownership of the 35 percent snares o stock o ratification of the 1987 Constitution, the writ
| seas Telecommunications Corp. (POTC) and its Om‘ the ultimate the corporations. of sequestration shall automatically be lifted.”

By JoeLR. SaN JuanN

case, the Court upheld

: wholly owned subsidiary Philippine Communica- . . : . ¢ Inthe sai . Furthermore, the Court explained
| tions Satellite Corp. (Philcomsat), modsm% con- Hu ur mu 0ose Oﬁ mmﬂﬂmmﬂu QHHOS the gavaﬁa_mm w—emmama am.smm.: M”M _ that 34:9 percent of the ossmazw of the
trolled by the Marcos family and th : ¢ government and 1usorio, resuing In sequestered property has been finall
e st o has already been attained; w0
. . B . . ' i jm “ . . ) !
tice Jose Portugal Perez, the High Court’s Third , \ . stockof the mme_.mﬁmaﬁ_ corporationstot said, the ultimate purpose of sequestration
Division reversed the ruling issued by the Sandi- the evil moc.mrﬁ to be government. Philcomsat and POTC argued was already accomplished.

thatpursuant tothesaid finaland executory |
decision, there’s no longer any need for |
their continued sequestration based on the
SC's earlier pronouncement that “the writ
of sequestration is merely provisional and
temporary in character,” and that the final
ruling of the Court which finally disposed
[of] the mme_asag m:m:& rendered the
writ unnecessary.”

, The SC noted that the PCGG fai _g 0
. , i properly implead POTC and Philcomsat as

Furthermore, the SCsaid, the said shares
inthe ownership of the sequestered properties
have reverted to the government.

" The government now owns 4,727 shares,
or 34.9 percent, of the sequestered corpo-
‘rations. “As the sequestered property has’
already been disposed [of], the. ultimate
purpose of sequestration has already been
attained; the evil sought to be prevented is
nio longer present. Evidently, the sequestered

\ . hich property which was already returned to the
defendants in the sequestration case, whic government cannot anymore be dissipated or

proved to be fatal to the case. It explained concealed” the SC ruled.
that the failute to properly implead POTCand - v 4,
Philcomsat violated their right to due process.
“[Flailure to-implead these corporations
as defendants-and- merely annexing a list
of such corporations to the Ssn_m__& is
a violation of their :ﬂ; to-due process
for it would in effect.be disregarding heir
distinct and separate personality without

| ganbayan in October 2005, which upheld the se- ‘ Hvﬂmz\mﬁ.ﬁmw& m.m no _Osmmﬁ

questration of POTCand Philcomsat, and denied L ,
their claim that their sequestration was. :\:\mrm Hvﬁmmms,—”. lmn
msm m_uo:E immediately be lifted. . , a
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