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“The ovemment and-private sharehold-"
pine Communications Satel-
lcomsat)agreed yestérday on

ers

p.
a unified board of directors, hopefully end-
ing a long dawn-out battle for control of
the Philcomsat group of companies.

"The riew board meémbers of Philcomsat.

" incdluderetited Rear Admiral Abraham Abe-
samis, businessman Ramon Jacinte and:
Lakas-CMD deputy 'secretary-general Ro-
dolfo Serrand wl}:o willbejoined by old-tirn-
exs Erlinda BildnersHonorario Poblador II,
Katrina Ponce:Entile, Pablo Lobregat, Mari-
etta Tluserio, and:Lorna Kapunan.

Abesamis, Jacinto and Serranc will rep-

- resent the government’s 35-percent stake

in Philcomsat. They replaced Enrique Loc--

- sin, Manuel .Andal, ]uho ]’alandom and

. Guy:de Leon.

" Thegovernment's nominees. in Phﬂcom-,

| . satparentfirmPhilippine Overseas Telecom-

. munications. Corp. (POTC). were also re-
placed by Retxred -Justice Sanhago Ranada,

ario. ‘Completifig the POTC
board are Bildner, Poblador, Ponce-Enrile,
Loblegat Tlusorio and Federico Agcaoili.

- The Philcomsat group of companies ,
has been:mired in controversy since 2002

‘wher the group of Locsin set up rump

boards of POTC and Philcomsat and al- -

uherrez and labor Ieader A- :

-since 2@0
legedly connived with Benito Araneta, * _ " :
- Liuis Lokin, Philip Brodett and Johnny Tari™"|
tortake control of publicly-listed Philcom- -

sat Holdings Corp. (PHC).

res  petee
Bildner’s group estimates that over,Pi

Jbillion has already been dissipated by “the

Presidential Commission ‘on Good" Gov-
ernmernit-led grotip undEFBERTio &
beginning in 1998 followed by Loesir

T

Locsin’s group allegedly’ coﬁghed up , o

'P500 million from PHC. Virgilio R. San-

tos.was reportedly:suspended by the Se-

‘curities.and Exchange Commission for is-
' sumg anunqualified opinion en PHC.

“Withnew government norinees in the

'Phﬂcomsat companies, the unified board

now -intends to take control over its sub-
sidiaries, PHC and Telecommunications
Center, Inc. (TCI), which are still being

|



