Malaya ! Monday, October 6, 2008

R e e wve—

Loesm group suit
vs teleco junked

| THE Sandiganbayan First Division
_has junked with finality aP1.3 mil-

lion lawsuit by the group of busi-
nessman Enrique Locsin against
stockholders and officials of the
Philippine Overseas Telecommuni-
cations Corp (POTC) and the Phil-

ippine Communications Satellite

Corp. (Philcomsat)-led by Victor V.

Africa over control of the two se-
questered companies.

“The Court finds no indubjrable
ground to reverse of set aside its reso-
lution promulgated on August 15,
2007 that dismissed the instant
complaint,” the ruling said.

Locsin, who claimed to represent
Philcomsat and POTC as an ap-
pointee of the government, filed the

lawsuit on Sept. 25, 2005 inan at-

tempt-to stop the Africa group from

taking over control of the two firms.

The Africa-led boards were
elected by the corporations’ stock-

. holders.

The graft court also said the law-
suit is more properly lodged at the

Regional Trial Court as it does not -

have jurisdiction even if the case

- involves two corporations seques-

tered by the Presidential Commis-

sion.on Good Govérnment.
“The law is clear and unequivo-
cal that for the Sandiganbayan to

" acquire jurisdiction over a case, the

subject mater thereof must ... refer
to the recovery of the ill-gotten

-wealth of late President Ferdinand

Marcos, his family and associates,
and all incidents arising from, inci-
dental to or related to such cases,”
the court pointed out.

The ¢ourt maintained its reépri-
mand on Locsin and his lawyer
Sikini Labastilla over the finding
that they omitted material facts in
the complaint which misled the
court into issuing an injunction
against the takeover of POTC and
Philcomsat by the Africa group.

Tenoted that the plaintiffand his

counsel mistepresented that the

case can stand on its own only to

petition the court later on to con-

solidate the complaing with another
pending case.

- At the same time, the court

noted that a similar action had al-

ready been raised before the Court -

of Appeals when the case was

brought to the Sandiganbayan. —
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