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huge Philcomsat withdrawals

THE MAKATI Regmnal Tr1al‘
Court has: ordered Bank of Phll-‘

ippine. Islands. (BPI) Presulent
and Chief Executive Aureho R.

Montinola Il to explam tomor—x
row huge w1thdrawals Arom-the

accounts of Phllcomsat Holdmgs
Corps.

The d1rect1ve was LSsued by
Branch 62 Judge: Selma Palacm
Alaras

‘BPLlawyer Alfonso B Versoza,‘

said the bank cannot comment

pendmg the recelpt of subpoena i
| In requesting the subpoena:v

last week Phllcomsat said M.

Montinola’s testimony “will show

[BPI’s]. conduct and/ or; treatment
- of {Philcomsat’s] accounts

Client’ banking pracjoce
ctallyswhen the bank is réluctant

The Philcomsat:boardyled by (
Victor Africa and Erlinda K.
Iusorio-Bildher, filed the case in
September 2007 after the Ayala-

‘led bankallegedly refused to grant

their request.to freezethe compa-
ny’s assets.. .
In ﬁhng the:case; Philcomsat
claimed:that“the’bank-continued
to allow the:disbursements- of
some P100 million in. less than
oneyear to'the [nval groupinthe
boardled by Enmque L. Locsin].”
Philcomsat counsel Denms R

Manzanal-said: “BPI failed'to ap—, s

ply-the. conven’uonal ‘Know Your
. espe-

t6 freeze-an account....” — IPP:




