| Phllcomsat eyes
revival of businesses

By Paolo G. Montecillo

SEQUESTERED LISTED FIRM
Philcomsat Holdings Corp. is
considering to revive its various
business segments in 2010 after
adecade of dormancy.-

In a briefing yesterday,

" singer-businessman - and
Philcomsat president Ramon

_ “RJ” Jacinto said the compa-

ny planned to triple its capital
stock to P3 billion from the
current P1 billion to. accom-
modate the entry of interest-
ed investors.

Among Philcomsat’s poten-
tial revenue streams include
‘earnings from property devel-
opment, tourism and the com-
pany’s return to the telecom-
munications.

~“We_can now say that we
have a solid company. We
have a substantial amount of
cash and no habﬂmes Jacin-
to said. -

He said the company has
about  P400 million in cash

“that could be used for the re-
vival of the company’s busi-
nesses. “We want to have
about half a billion in cash by
the end of theyear,” he said.

“Partr of the amount would
be funded by the subscription
to new shares by existing
shareholders. The company

- may also raise funds by seek-

-ing the lifting of the ban on
the ‘trading of Philcomsat

+ shares imposed by the Securi- -

" ties and Exchange Commis-
“sion,  "hopefully -befare the
year ends," company officials
" said. : 3 :
The company’s assets in-
clude a satellite uplink equip-
~ment in Pinugay, Rizal. This
facility also sits on a 700-

hectare lot, which company
officials said could be devel--
oped and sold.

Orher assets with the po-

tential to make money for the

company included . 2.5
hectares of land in Ayala Ala-

bang, a 2.9-hectare property.

in Pasig City and a large unit
at a high-rise in Makati City.
- For the first quarter of the

‘year, Jacinto said Philcomsat

posted a net income of P5.7
million, mostly from earni_ngs _

from the company’s “conser-

vative” investments in fman—'
cial markets. :

Control of Philcomsat,
which is a pioneer in satellite
communications in the coun-
try, was the subject of a pro-

. tracted legal battle between :
- the different families which
founded the company and the

Presidential Commission on’
Good Government (PCGG).
"~ In an ongoing court case,
Philcomsat is asking the
Makati regional trial court to
hold accountable the Ayala-
led Bank of the Philippine Is-
lands (BPD) for the loss of
about P100 million of the for-
mer’s assets. ’ .
The dispute arose from
Philcomsat’s -claims that BPI
authorized large deposits to
be withdrawn by directors
who had been elected in 2004
under allegedly questlonable '

‘circumstances.

“We're trying to hold [BPI]
responsible for the release of
these funds. This was a well-
publicized case and there
were big amounts of money
involved. Maybe [BPI presi-
dent Aurelioc Montinela IHI] -
should have taken better care
of the aceounts,” Jacinto said.



