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Phllconwat set to venture into property peE
devt

Tfop News
Wrkten by Max V. de Leon / Reporter
SUNDAY, 30 MAY 2010 (05:17

AFTER posting 2 net profit of P5.7 million in 2009, Phicomsat Holdings Corp. {PHC) announced that & & how
ready to venture into more investments, including property development and revival of is telecommunications
facilties in Pinugay, Rizal,

Lin Blldner PHC .chief fi nancna! officer and treasurer, said this was the first time In fve years that the publicly listed
firm recorded net eamings, signifying that it now has a clean bill of health and ready to foray intc more prejects.

The controversy-laced company held ks first annual stockhofders meeting on Friday aftemoon, its first In 10
years, and announced that it will be increasing its authorized capitat stock from 1 milion to 3 bilion common
shares with a par value of P1 per share to accommodate additional investors, ‘

Katrina Ponce Enrile, chairtnan of PHC, said fts next focus Is to develop its 300-hectare Montemar: Beach faclily
into an ecotourism Zone complete with hotel, commercial and resldent[al components..

She said studies are now being undertaken and a foreign investor has already expressed interest in jointly
developing the propefty PHC will ako develop its 2,5~ hectare property in the Ayaia Alabang business center and
" the 2.9-hectare property | In Pasg City.

The company k now also weighing its optlons on how t can expbit its exist:ng telecommunications faclities and
satelite upknking equipment.

- Trading of PHC shares at the bcal bourse was 5pspended' in May 2007 after its previous managemant failed to file
its audited financial statements with the Philippine Stock Exchange and Securkies and Exchange Commission.

Ramon Jacinto, PHC president and chief executive officer, said the new management decided to write off some
P500 miflion in toxic assets and losses incurved fromi 2004 to 2007, allowing the company a fresh start,



